CITY OF DOVER

STATEMENT OF NET ASSETS

September 30, 2008

Government Businaess-Type
Activities Activities Total
ASSETS
Current Assets
Cash & Invesiments S 357,056 777268 1.174 322
Employee Advances 300 - 300
Recewables:
Property Taxes 3,702 3,702
Other Governments 22,638 - 22,938
Qther - 82 341 £2,341
Interest Receivable - 613 613
Interfund Balances 38.534 (38,534) .
Total Current Assets 432 530 821,688 1,284,216
Land s 174,141 174,141
Capital Assels 630,359 9,524 955 10155315
Accumulated Depreciation (60,162) {1,000,455) (1.060618)
Total Capital Assets 570,197 8,698 641 g 268 838
Total Assels $ 1032727 9,520,327 10,553,054
LIABILITIES
Current Liabilities:
Accounts Payable S 17.751 34,390 52,141
Payrol, Benefits. and Taxes Payable 3712 7,660 11,372
Interest Payable - 2,067 2057
Customer Deposils - 1,560 1.590
Current Portion Long Term Det 33,198 33.198
Total Current Liabilities 21,463 78,805 100,368
Long-Term Liabilites - 538 431 538 431
Total Liabilities 21,483 617,336 638,799
NET ASSETS
Invested in Capdal Assets, net of related debt 570,197 8,127,012 B 697209
Unrestncted 441 067 775,879 1,217,045
Total Net1 Assets $ 1011264 8,902 ¢91 9,914 255
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CITY OF DOVER

BALANCE SHEET
GOVERNMENTAL FUNDS
September 30, 2008
General Street
Fund Fund Total
ASSETS
Cash & Investments S 372,355 2470 397,056
Employee Advances a0 - 300
Recewvables:
Properly Taxes 3.702 . 3,702
Other Governments 18.006 4,932 22938
Interfund Balances 11,287 27,247 33534
Tolal Assets $ 405 650 56.880 462 530
LIABILITIES
Current Liabities!
Accounts Payable S 17,751 - 17,751
Payroll. Benefits and Taxes Payable 3,712 - 3712
Deferred Revenue 2,661 . 2.861
Total Liabidities 24,324 - 24 324
FUND EQUITY
Unresenved 381,326 £65,860 438,206
Total Fund Equiy 381,326 56,880 438,206
Total Liabidies ana Fund Equity S 405,650 55,980 462,530

RECONCILIATION TO THE STATEMENT OF NET ASSETS:

Total fund equity reported above $ 433 205
Add capital asets nol reported above 630,359

Less accumulated depreciation (60,1562)

Net Capital Assets 570,197
Deferred revenues lor property taxes and franchise fees recewvable 2,861
Net Assets $ 1011264

—_———————

See ACCOMPANTANG AONES (0 Anancial Stalements and Sadicrs’ ot



CITY OF DOVER

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - ALL GOVERNMENTAL FUND TYPES

YEAR ENDED SEPTEMBER 30, 2008

General Street
Fund Fund Total
Revenues:
Property Taxes $ 55,680 58,630
Other Governmental 84 359 51,543 135,802
Interest 12,126 819 12,545
Other Income 109.620 - 105620
Total Revenues 262,785 52,362 315147
Expenditures:
General Government 212,415 - 212,415
Highways and Streets - 53,376 53,376
Capital Expendilures . - .
Total Expenditures 212 415 53.376 2685 791
Excess of Revenues Over
Expenditures £0,370 (1,014) 49 356
Other Sources (Uses):
Transters from Other Funds - -
Total Other Sources (Uses) - -
Net Change in Fund Balance 50,370 (1.014) 43355
Fund Balanca - October 1, 343,536 57,894 401,430
Prior Period Adjustment (12,580) - (12,580)
Fund Balance - September 30, $ 381,326 56,880 438,206

See gocompanying nofes o Anancial staterments and audiios’ oo,
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CITY OF DOVER

Reconciliation of the
Statement of Revenues, Expenditures, and
Changes in Fund Balances of Governmental Funds
to the Statement of Activities

Year Ended September 30, 2008

Changes = fund balances as reported on the gevernmantal funds
statements $ 49,356

Decrease in current property taxes not reflected in revenuve on the
governmental funds statements (2,967)

Income on the government-wide statement of actwity not included on the
governmental funds statements:

Capital Contributions and Granls

Total expenses on the governmaental fund statement nol incluced
on the government-wide slatement .

Expenses on the government-wide stalement of activity net included ¢n
the governmenial funds statements:

Depreciation {17,199)
Total expenses on the government-wide staternent of activity not
included on the governmental funds statements. (17,199)
Change in net assets on he government-wide statements s 25,190

R ———e

See accompaang Aoles fo Anancial stalaments and Auafors repar.
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CITY OF DOVER

STATEMENT OF NET ASSETS
ALL PROPRIETARY FUNDS
SEPTEMBER 30, 2008

ASSETS

CURRENT ASSETS:

Cash & Investments
Accounts Recewvable (net)
Intarest Recewable

Total Current Assets

Land

Capital Assets

Accumulated Deprecation
Total Capial Assets
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES:
Accounts Payable

Payroll, Benefits, & Taxes Fayable

Interfund Balances
Accrued Interest Payable
Customer Deposits

Current Portion of Long Term Debt

Total Current Liabilities
LONG TERM LIABILITIES:

Noles Payable, net of current portion

Total Long Term Liabilities
TOTAL LIABILITIES

NET ASSETS

Invested in Capital Assets

Unresltricted
Restncted

Total Net Assets

See SCCOMPAN,NG nades (0 Anancial stalemaents and audicrs’ mpat

Q-

Water Sewer
Fund Fund Total
$ 362,997 414,269 777,266
a1 483 50,858 82341
- 813 513
394,430 465740 860 220
5600 168 541 174 141
1,137,080 8.2a7.a876 0,524 956
(352.943) (647,513) (1,000,456)
789,737 7,908,804 8 608,641
$ 1184217 8374 644 G 558,861
S 15172 19,218 34,390
3,226 4434 7.660
2987 35,547 AR 534
565 1,502 2,067
200 800 1,590
$.079 24,119 33,198
32,019 85,420 117,438
147,260 391171 533431
147,260 391171 538431
179,272 476,591 655 870
633,306 7.403614 8.127,012
54 644 350 555 714 158
16,896 44 0584 61,780
S 1004838 7.698.053 2,902,991




CITY OF DOVER
STATEMENT OF INCOME AND CHANGES IN NET ASSETS

ALL PROPRIETARY FUND TYPES
YEAR ENDED SEPTEMBER 30, 2008

Water Sawer
Fund Fund Total
Operating Revenues:
Charges for Services $ 76,007 165,354 241351
Hookups & Other 1,155 15,808 16,953
Tolal Operating Revenues 77,162 181,162 258 324
Operating Expenses:
Administrative 19,837 24 BBTY 44724
Maintenance & Operations 57,327 145,040 205,367
Depreciation 29.033 90,957 119,990
Total Operaling Expenses 106 197 263,884 370,081
Qperating Inceme (Loss) (29.035) (82.722) (111,757)
Non-Operating Revenues (Expenses):
Inferest Income 10,194 11,653 21,852
Other Income - 5,206,973 5,206,973
Interest Expense 8.114) (21,554) (20,663)
Total Non-Operating Revenue
(Expenses) 2,080 5197077 5,199,157
Change in Net Assets (25,855) 5,114,355 5,087 400
Net Assets - October 1, 1,031,893 2,783,698 3,815,591
Net Assets - Septernber 30, $ 1,004936 7.898.053 8,902,991

Sae sccompanyng nofes 1o AMancial statemen's §nd Jualtars’ oo,
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CITY OF DOVER

STATEMENT OF CASH FLOWS

ALL PROPRIETARY FUNDS

YEAR ENDED SEPTEMBER 30, 2008

Proprietary Fund Types

Waler Sawer Total
CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from Customers and Usars $ 55030 144 586 186618
Payments 1o Employees 145,748) (B2,140) (107 BEB)
Payments to Suppliers {17,327} (101,678) (118,005)

Net Cash Used by Operating Activities (8,045) {19,232) (27.277)
CASH FLOWS FROM CAPITAL AND RELATED

FINANCING ACTIVITIES:
Repayment on Revenue Bonds & Notes Payable (8,783) (23,330) (32,113)
Paymants for Capaal Acquisitions (12,945) (89,867) (102,812)
Interest Paid on Long Term Liabidities (B,114) (21,554) (29,668)
Net Cash Used by Capilal ang

Related Financing Activities (29,842) (134,751) (164,593)
CASH FLOWS FROM INVESTING ACTIVITIES:
Interest on Bank Balances 10,154 11.045 21,239
Net Cash Provided by Investing Actwities 10,194 11.045 21,238
Net Decrease in Cash and Cash Equivalents (27 693) (142 938) {170,631)
Cash and Cash Equivalents, October 1 350,690 557,207 Q47 847
Cash and Cash Equivalents, September 20, S 362997 414,260 777 266

RECONCILIATION OF OPERATING INCOME(LOSS) TO NET CASH PROVIDED BY OPERATIONS:

Qperating Income (Loss) § (29,035 (82,722) {111,757
Adjustments to Reconcile to Cash Flow:
Depraciation 25,033 90,957 119,880
(Increasa)/Decrease in Recelvables (23,122) (36,5786) (59,698)
Increasel(Decrease) in Accounts Payable & Accrued Expenses 15,079 $.109 24,188
Tetal Adjustments 20,990 63,490 a4 430
Net Cash Used by Operating Activities S (8,045) (19,232) (27,277)
SUPPLEMENTAL DISCLOSURES:
Interest Paid s 8114 21,554 29 658

See accompanyng notes '3 fenaial sraferments and auditors’ repcr
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